
 

                                                                                                             14th  February, 2025 

To,              

The Manager (Listing Department)                                                                                             

BSE Limited, 
1st Floor, New Trading Ring, 

P.J. Tower, Dalal Street, Fort 

Mumbai – 400 001. 
(BSE Scrip Code: 541303) 

To, 

The Manager (Listing Department) 

National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor, Plot No. C/1, G-
Block, Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 051, Maharashtra 
(NSE Scrip Code: Akshar) 

 
Sub:   Outcome of Board Meeting of AKSHAR SPINTEX LIMITED held on Friday, 14th February, 2025. 
 
Dear Sir/Madam, 
 
With reference to the above captioned subject and in Compliance with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby submit the outcome of the meeting of the Board of Directors of the 
Company held on friday, 14th February, 2025 at the Registered Office of the Company situated at Revenue Survey 
No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar–361013 (Guj) and the following matters 
inter alia have been considered, approved and taken on record by the Board of Directors: 
 
1. Considered and approved the Unaudited Standalone Financial Results along with Limited Review Report by the 

Auditor thereon, of the Company for the Quarter ended on 31st December, 2024 
 

2. No other matters discussed in the meeting 
          
The Board Meeting commenced at 3:30 p.m. and concluded at 4:10 p.m. 
 
You are requested to please take the above on your record and update the same. 
 
Thanking you, 
 
Yours Faithfully, 
For AKSHAR SPINTEX LIMITED 
 
 

 
Harikrushna Chauhan  
(Chairman Cum Wholetime Director 
(Din: 07710106)  
 
 



AKSHAR SPINTEX LIMITED 
Revenue Survey No 102/2 Paiki, Plot No. - 2, Ranuja Road, Haripar, Tal: Kalawad, Jamnagar 

an: 17291G32013PLC075677 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024 

(R in lakns) 
Quarter Ended Nine Months Ended Year Ended 

Particulars 31122024 | 30.09.2024 | 31.12.2023 | 31.12.9024 | 31.12.2025 | 31.03.2034 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (unaudited) | (Audited) 

1 25741 231035 aasos0 | melese | pesios AT i 3887 3947 52,14 142,63 225.50 295,90 i 263628 | 2,358.82 | 453245 | 876119 | 12,907.53 | 1779141 

356807 | 337689 | 200006 | 867000 808686 
1008.71 - 186963 101558 459,07 

¥ (216809 (1,364.19) @G| @0, 2414 (@5237) 
2857 14 10157 37588 300 48063 
2768 32.05 2905 95,98 5433 13334 
1159 1.2 107.06 3479 2114 43357 26560 31465 31316 966,58 | 105043 150188 

2965.56 | 2,508.08 | 4,a35.37 | 92149 | 13,550.16 |  17,289.81 
¥ (320.27)|  (239.26)| 97.08 (460.30) 349.37 501.60 

VI |profit/ (loss) after exceptions items and tax (v-vI) (320.27)|  (239.6), 97.08 (a60.30) 349.37 501.60 
Tax Expense 
(1) Current Tax. B JEXED) 1666 5557 5% VI [(2) MAT credit availed/ (entitiement) = (19.11) 15.48 = 27.43)] (.79 (3) Prior period tox 656) B 5 2650) 5 1246 (3) Deferred Tax ©.39) 58 IX) (103.19) 6747 67,14 

X[ Folh [ (o) for U riod e coermiag 135 (16042) 69.58 | (330.55), 249.76 345.51 Operations(VIL-VILI 
|ttt oo Cperation B B - - - B XI_[Tax Expense of dscontinuing operations - - - - - - AT [Proft  (Loss) rom dlcontiuiag conbivion N N N _ N N Operations (after tax) (X: I |Proi) o) o the pesit (OCEEY (233.35)__(160.42) 69,58 | (330.55) 285,76 345,51 Other Comprehensive Income 

A () ems that wil ot be reclssifed to proff or oss 134 13 ¥73 571 1746 w96 ) Income tax relating to tems that will not be X ot o ot s (0.32) (0.32) (L51) (©.97) (4.54) (1.29) 
o profit or oss B B - B (i)income tax relating to tems that wil be reclassified A to proft or oss - - : 

Total Comprehensive Income for the _period 
XV |(XILI+XIV) {Comprising Profit (Loss) and Other| (23249 (159.50) 73.89 (327.80) 262.68 349.19 ” ) 

Paicup Equity Share Capta (Face Value Rs. 1 Each] Pty 75576 | 2,09988 299088 755676 299988 299988 
Eamings per equity share (for continuing 

(e 
X [(1) Basic 03] 005 007 JCID) 058 012 (2) Diluted ©03) 0035) 002 (@0%) 008 012 [Earnings per equity share (for discontinucd 
i1 |oReration) 

(1) Basic - B - - - (2) Dituted 5 5 : 2 
Eaming per equity share (for discontinued & 

) 
VL) Basic @3] 03] (7] (©06) 508 (57 (2) Dituted ©03) ©05) 002 (©.06) 0.08 012 



Notes to the financial results: 
The Company's financial results for the quarter and nine months ended December 31, 2024 have been reviewed by the Audt Committee and subsequently 
approved & taken on record by the Board of Directors of the Company at its meeting held on 14th February,2025. 

The Unaudited financial resuts for the quarter/nine months ended December 31, 2024 have been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting” ("Ind AS 34) prescribed under section 133 of The Companies Act , 2013 
and other recognised accounting practices and the poicies to the extand appiicable. 

‘The Companies Operations fail under a single segment "Spinning of Cotton Yarn" . Hence, Segment reporting is not applicable as per Indian Accounting Standard 
(Ind AS) - 108 - Segment Reporting. 

‘The Code on Social Security, 2020 ('the Code") has been enacted, which may impact the employee related contributions made by the Company. The effective date 
from which the changes are applicable is yet to be notifid. The Ministry of Labour and Employment (the Ministry) has released draft rules for the Code on 
November 13, 2020, The Company wil compiete s evaluation and will give appropriate impact n its financil results in the period in which the Code becomes 
effective and the related rules are publshed 

Figures of previous reporting periods have been regrouped|reciassified wherever necessary to correspond with the figures of the current reporting period. 

During the quarter ended 30th December, 2024 the company on 15th February, 2024 ("Record Date") had deciared bonus shares on the existing equty shares of 
the company,in the ratio of 115 .. 1 (one) equty share for the 5 (five) equy shares held.Accordingly, earnings per share of corresponding quarter ended 
31122023 has been cakculated based on number f shares outstanding in respective periods, as increased by the number of bonus shares. 

The Right Issue Commitee in its meeting held on August 17,2024 has approved issuance of 48,74,80,500 Right Equity Shares at Price of Rs.1 per equity share in 
the ratio of 13 (thirtee) Rights Equity Shares for every 8 (Eight) Equty Shares held by the eliibie shareholders as on the Record date Le. 23rd August,2024.The 
issue s fully subscribed and the company has completed alotment of shares on October 7,2024. Furthermore,the proceeds from Right ssue have been maintained 
n separate Share Issue Alotment Account to ensure proper utiization and accounting. 

Forand on behalf of 

Date: 14/02/2025 
Place: Haripar 



H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

FINANCIAL RESULTS 

To 

Board of Directors, 
Akshar Spintex Limited 

1. We have reviewed the accompanying statement of Unaudited financial results 
of Akshar Spintex Limited (“the Company") for the quarter and nine months 
ended December 31, 2024 ("the statement") attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended. 

2. This statement, which is the responsibility of the Company’s management and 

has been approved by the Company’s Board of Directors or Committee of Board 
of Directors, has been compiled from the related financial statements which 
has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial - 
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder (Ind AS) and other accounting 
principles generally accepted in India. Our responsibility is to express a 
conclusion on the statement based on our review of such financial statements. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of the Company's personnel responsible 
for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
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H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

4. Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in 
aforesaid Indian Accounting Standards prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting practices and principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Place: Rajkot For HB Kalaria & Associates 
Date: 14/02/2025 Firm Reg. No. 104571W 

Chartered Accountants 

Hasmukh Kalaria 
Partner 

Mem. No. 042002 
UDIN:25042002BMJEWN1507 

Tel.:0281-2581501 /02 /03 M: +981 98240 42115, 99241 32115 E-mail: info@hbkalaria.in 
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AKSHAR SPINTEX LIMITED 

To, 
The Board of Directon, 
Aksh• Spintu Limited 

CERTIFICATE OF COORRECTNESS OF FINANCIALRESULTS 

Pursuant to regulation 33(2) (a) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we 
hereby certify that the Financial Results of the Company for the Quarter ended on 31st December, 2024 as 
placed before the meeting, do not contain any false or misleading statements or figures and do not om~ any 
material facts which may make the statements or figures contain therein misleading. 

AKSHAR SPINTEX LIMITED 

AMIT GADHIYA 
Managing DirectorlCEO 
DIN: 06604871 

Date: 14.02.2025 
Place: Haripar 

AKSHAR SPINTEX LIMITED 

1~ C.( e \iPc,fJ oc. r. P 
POONAMP.KAPUPARA 
CHIEF FINANCIAL OFFICER 

, 

Regd. Office & Factory: survey no.102/2, Plot no. 2, At-Haripar, Kalavad • Ranuja Road, Tai. Kalavad, Dist - Jamnagar, Pin. 361013 G . . 
+91 75748 87085, E: Aksharspmtex@gma1l.com, W. Aksharspintex.in • UJarat (India). 

Administrative Office: C-704, The Imperial Heights, 150 feet Ring Road, Opp. Big Bazaar, Rajkot, Gu1arat 36000S. 

CtN; Ll7291GJ2013PLCQ75677 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC  

Statement on deviation / variation in utilisation of funds raised 

Name of listed entity Akshar Spintex Limited  

Mode of Fund Raising Right issue 

Date of Raising Funds 15.10.2024 

Amount Raised Rs.48,74,80,500/- 

Report filed for Quarter ended 31.12.2024 

Monitoring Agency applicable / not 
applicable 

Monitoring Agency Name, if applicable  

Is there a Deviation / Variation in use of funds 
raised 

No 

 



 

 

If yes, whether the same is pursuant to 
change 

NA  

in terms of a contract or objects, which 
was 

approved by the shareholders 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after 
review 

NA 

Comments of the auditors, if any Na 

Objects for which funds have been 
raised and 

NA 

where there has been a deviation, in the 

following table 

Original Object Modified Object, 
if any 

Original Modified Funds Amount of Remarks 
if 

  Allocation allocation, Utilised Deviation/Variation any 

   if any  for the quarter  

     according to  

     applicable object  

       

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

 

Name of Signatory Designation 
Harikrushna Samjibhai Chauhan(DIN:07710106) 
Chairman Cum Wholetime Director 



 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

 

 

S. No. Particulars in INR crore 

1. Loans / revolving facilities like cash credit from banks / financial institutions 

A Total amount outstanding as on date 6.21 

B Of the total amount outstanding, amount of default as on date 0 

2. Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date NA 

B Of the total amount outstanding, amount of default as on date NA 

3. Total financial indebtedness of the listed entity including short-term 

and long-term debt 

- 
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